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To 

BSE Limited 
1st Floor, New Trading Ring 
Rotunda Building, P J Towers 
Dalal Street, Fort 
Mumbai 400 001 

National Stock Exchange of India Ltd. 

Exchange Plaza, 5th Floor 
Plot No. C/1, G Block 
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Dear Sir/Madam, 

®WEND7 

23•d January 2019 

Stock Code: 505412 
Through BSE Listing Centre 

Stock Code: WENDT-EQ 
Through NEAPS 

Sub: Intimation on th·e outcome of the Board Meeting held on 
· 23rd January 2019 

We refer to our letter dated loth January 2019 intimating you of the convening of the 
meeting of the Board of Directors of our Company. In this regard, we wish to inform you 
that the Board of Directors met today and approved the following: 

1. Unaudited financial results for the quarter/period ended 3Pt December 2018 

With respect to the unaudited financial results for the quarter/period ended 315t December 

2018 in Schedule III format prescribed under Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (hereinafter referred to as 
'Listing Regulations') and pursuant to SEBI Circular no. CIR/CFD/FAC/62/2016 dated s th 
July 2016, we enclose the following: 

a. Standalone financial results for the quarter/period ended 3Pt December 2018; 
b. Consolidated financial results for quarter/period ended 3Pt December 2018; 

c. Limited Review Report of M/s. Price Waterhouse Chartered Accountants LLP, Statutory 
Auditors on the Standalone and Consolidated financial results for quarter/period ended 

3Pt December 2018 

Pursuant to Regulation 47 of the Listing Regulations and the above-mentioned SEBI 
circular, we would be publi shing an extract of the consolidated financial results in the 
prescribed format in English and Tamil newspapers wi th in the stipulated time. The detailed 
standalone financial results and consolidated financial results of the Company would be 
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available on the website of the Company www.wendtindia.com as well as on the websites 
of Stock Exchanges. 

2. Declaration of Interim Dividend: 

The Board at its meeting today has declared payment of interim dividend of Rs. 15/
(Rupees Fifteen only) per equity share (150% on a face value of Rs. 10/- each) for the 
year ending 31't March 2019. The Record date for determining the members eligible to 
receive the aforesaid interim dividend is 2nd February 2019 . In the case of shareholders 
opting for NECS/ECS, the dividend would in the normal course be credited to their accounts 
by ath February 2019. In case of physical warrants, they will be posted by 8 th February 
2019. 

We further wish to inform you that the meeting of the Board of Directors of the Company 
commenced at 11.30 a.m. and concluded at03·0S'p.m. 

Kindly take the above information on record. 

Thanking you. 

Yours faithfully, 

For Wen~\ ~dia) Limited, 

' 

Encl.: a.a. 
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Price Waterhouse Chartered Accountants LLP 

Independent Auditors' Report on Review of Interim standalone results for the quarter 
ended December 31, 2018 

Page 1of2 

The Board of Directors 
Wendt (India) Limited, 
Flat No. 105, 1"' Floor, Cauvery Block, 
National Garnes Housing Complex, 
Koramangala, Bangalore- 560047 

1. We have reviewed the unaudited financial results of Wendt (India) Limited (the "Company") for the 
quarter ended December 31, 2018 which are included in the accompanying 'Statement of Standalone 
Unaudited Financial Results for the quarter and nine months ended December 31, 2018' (the 
"Statement"). The Statement bas been prepared by the Company pursuant to Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (the "Listing Regulations, 
2015"), which has been initialled by u s for identification purposes. The Statement is the responsibility 
of the Company's Management and has been approved by the Board of Directors. Our responsibility 
is to issue a report o n the Statement based on our review. 

2 . We conducted our review in a ccordance with the Standard o n Review Engagement (SRE) 2410, 
"Review of Interim Financial Infor m ation Performed by the Independent Auditor of the Entity" 
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan 
and perform the review to obtain moderate assurance a s to whether the Statement is free of 
m aterial misstatement. 

3 · A review is limited primarily to inquiries of company personnel and analytical procedures applied to 
fina ncial data and thus provides less assurance than an audit. We have not pe rformed an audit and, 
accordingly, we do not express a n a udit opinion. 

4· Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the Sta t em e nt has n ot been prepar ed in all material respects in accordan ce with the applicable 
Accounting Standards prescribed under Section 133 of the Companies Act, 2013 and other recognised 
accounting practices a nd policies, and has not disclosed the information required to be disclosed in 
terms of Regulation 33 of the Lis ting Regulations, 2015 including the m a nner in which it is to be 
d isclosed, or that it contains any material misstatement. 

~ ......... ····················:··· ................................................... ··············· ...... ..................... ... ............................................................. ...................... . 

Price Waterhouse Chartered Accountants LLP, 5 th Floor, Tower 'D ', Tile Millenia, 1 & 2 Murphy Road, Ulsoor 
Ran galore - s6n DDB 

T: + 92 (Bo) 4079 sooo, F:+92 (Bo) 4079 5222 

Registered office and Head office: Sucheta Bhaw&~n, 11A VIshnu Digambar Marg. New Delh i 110 002 

Prtce waterhou~e (e Partnership Firm) convttrted Into Price waterhouse C hartered Accountants LLP (a Limited Liability Partnership with LLP k1entity no: LLPIN AAC-5001) 
with effect from July 25. 2014. Post Its conversion to Price Watsrhouse Chartered Accountants LLP. Its ICAI registration number Is 01 2754NIN500016 (ICAI rag lstration 
number before convorston was 01 2754N) 



Price Waterhouse Chartered Accountants LLP 

Independent Auditors' Report on Review of Interim standalone results for the quarter 
ended December 31. 2018 

Page 2 of2 

5· The standalone financial results of the Company for the quarter ended June 30, 2017 were reviewed 
by a nother firm of chartered accountants who, vide their report dated July 24, 2017 expressed an 
unmodifie d conclusion on those financial results. 

Our conclusion is not qualified in respect of these matters. 

Bangalore 
January 23, 2019 

For Price Waterhouse Chartered Accountants LLP 
Firm Registration Number: 012 54N/Nsooo16 

A~anivos SA 1&-4 
Partner 
Membership Number: 209136 



®WENDJ' 
WENDT (INDIA) LIMITED 

C IN No:- L85110KA1980PLC003913 
Rcgd. Office :105. 1st Floor, Cauvory Block, National G amoa 

Housi n g Complex,Koramanga la , Bangaloro- 5GO 047 

Statomont of Standalone Unaudited Flnanel~l Rosults 
for t he Quartor and Nine months e nded 31st December 2018 

IRs In lakhs exceot E PSl 
Particulars STANDALONE FINANCIA L RESULTS 

Three months ended Nine months ended Year ended 
31112<2018 30/09/2018 31 /12/20_'! 7 31/12/2018 31/12/2017 31/03/2018 

Unaudited Audltod 
1. lncomo 
a) Gross Sales/Revenue from Operations 

3,643 3,513 3,112 10,803 9,389 12,911 (Refer Note 3) 
b) Other Operating Income 85 73 30 231 102 257 
c) Other Income 56 166 24 248 216 428 
Total In com e 3 784 3 752 3 166 11 282 9 707 13 596 

2. Expensos 

a) Cost of materials consumed 1,088 1.062 877 3,086 2,770 3 ,699 
b) Purchases of stock-in-trade 60 44 41 154 152 185 
c) Cha nges In Inventories of finished goods, (1) (91) 4 46 144 37 

work-in-progress and stock-in-trade 
d) Excise Duty on sales - - - - 226 226 
e) Employee benefits expense 706 738 657 2 ,100 1,950 2,566 
f) Finance costs - - - - 5 20 
g) Depreciation and amortisation expense 246 245 251 742 751 1,016 
hl Other exoenses 1 133 1 156 973 3 377 2 831 3 973 
Total axponsos 3 232 3 154 2 603 9 505 8 829 1 1 944 

3. Profit l+l / Loss - bofore tax 1 -2 552 596 363 1 777 878 1 652 
4 . Tax oxponae 

current tax 145 180 124 534 312 590 
Doforred ta x 3 2J!) 31 62 92 168] 

Total tax oxponso 142 152 93 472 220 422 
5 . P rofit(+) /L~aftor tax 3-4 410 446 270 1 305 658 1 230 
6 . Othor Comprehensive incomo 

A) ltoms that will not be reclassif ied to profit 
or loss 
(i) Romeasuromonts of tho defined bonoflt 

(14) (29) (26) (43) (76) 36 
olans 

Ell_ Items that will be reclasslflod to profit or loss - - - - - -
Total Other Com orohansivo lncomo A+B 14 29 26 43) 76 36 

7 . Total Comprehensive Income (5+6) 396 417 244 1 262 560 1 266 
8 . Paid-up equity share capital (Face ValueRs. 10/-

per share) 200 200 200 200 200 200 
9 . Total Reserves 10 708 
10. Earnings Per Share (EPS) 

Basic and d iluted EPS (not annualized) 20.51 22.26 13.50 65.24 32.90 61 . .1.!1, 

Standalo n o Sogrnont wlao Rovonuo a nd Roaulta 

<Rs In lakhsl 
STANDALONE FINANCIAL RESULTS 

Particulars Three month& andod N ine months ended Year ended 
31/12/2018 30/09/2018 31/ 12/2017 31/12/2018 31/12/201 7 ~~ unaudltod Audito_L_ 

1. S egmont R even u o 

a) Super Abrasives 2.775 2,836 2 .576 8 ,316 7 ,464 10,229 

b) Machines . Accessories and Components 868 677 536 2,487 1,925 2,682 

Total 3,643 3,513 3,112 10,603 9,389 12.91 1 
Less:- Inter SeQment Revenue - - - - - -
Gro~/Revenuo From Operations 3 643 3 513 3 112 10 803 9 389 12 911 
2. Sogmont R esu lt s Profit (+)/ Loss (-) before 

tax and into rest. 

a) Super Abrasives 567 512 539 1,733 1,316 1,976 
b) Machines , Accessories and Components 134 108 64 425 153 217 

Total 701 620 623 2158 1 471 2 193 
Less: (i) Finance costs - - - - 5 20 

(ii) Other Un-allocable Expenditure net off 
149 22 260 381 588 521 

~~n-alloc~lncome 

yotal f.l'"ofit Bcf~re (~ _/. ,~ ...... o .. ceo; F;;:o... 552 598 363 1 '177 1-----8-78 - 1~ 

0J ' ?'\_ .... ,~2_ ~ 
~ .D .. )~;t6rls~lf\~b\)<:>:-:" .;'! 

d • 8.:-~nga\ofO • 
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N o tos on S ogmont Info r m ation: 

1) The Company is organised into two business segments, namely : 

a) Super Abrasives & b) Machines, Accessories a nd Components. 

2) Segment Assets a nd Segment Lia bilities o f tho company's business havo not boon ldontlfied to any reportable segment, a s these are use d 
Interc hangeably between segments. 

Othe r Notes: 
3) Goods and Service Tax (GST) has been effective from July 1, 2017 . Consequently, excise duty, valuo added tax (VAT), Central sales tax (CST), Sorvice tex otc, 
have been replaced with GST. Until June 30, 2017, 'Gross Sales I Revenue from Operations' included the amount of excise duty recovered on salos. With effect from 
July 1. 2017. 'Gross S ales I R even ue from Operations' oxcludes the amount o f G S T recovered. 

4) T he Board of Directors have recommended an In terim d ividend of Rs.15/- per share (150% on face value of equity share of Rs. 10/- each) at their Boa rd meeting 
held on January 23, 2019. 

5) The figures for the corresponding periods have been regrouped, wharovar necessary to make them comparable. 

6) The Company has a dopted lnd AS 115 "Revenue from Contracts with Customers" with affect from April 01 , 2018 by applying tho modified retrospective approach. 
Accordingly. the compa ratives have not boen retrospectively adjusted . The effect on adoption o f lnd AS 115 is insignificant on the financial results. 

7 ) The unaudited financial results were reviewed by the Audit Committee and approved by the Board of Directors at their meetings held on Jan uary 23, 2019 and 
was subjected to limited review by the Statutory Auditors of the Co mpany. 

P laco : B a n galor"c 

Date : 23.01 .2019 

For and o n B ehalf of W ondt (India) L imite d 

. .!~.::~ ~~:~::·;t 



Price Waterhouse Chartered Accountants LLP 

Independent Auditors' Report on Revie-w o£ Interhn consolidated results £or the quarter 
ended December 31, 2018 

Page 1 o£2 

The Board of Directors 
W endt (I ndia) Limited 
Fla t No. 105 , xs• Floor, Cauvery Block, 
National Games Ho using Complex, 
Koramanga la, Bangalore - 560047, India 

1. W e have reviewed the unaudited consolida ted financial results of W e ndt (India ) Limited (the 
"Co mpany") a nd its subsidia ries , (to gethe r r e fe rred to as the "Group") [(refe r Note 3 on the 
State ment)] for the quarte r ended December 31, 2018 which a re included in the a ccompa nying 
'Statem ent of consolidated unaudited financ ial results fo r the qua rte r and nine m o nths ended 
December 31, 20 18' (the "Statement") . The Sta te m ent has b een prepared b y the Company's 
Managem ent p ursuant to Regula tio n 33 of the SEBI (Lis ting Obligation s a n d Disclos ure 
Requirem e n ts) Regulations , 20 15 (the "Listing Regulations, 2015"), w hich has been initia lled by 
us for identificatio n purposes. The Sta tement is the resp o n sibility of the Compa n y's Ma n agement 
and h as been a pproved by its Board o f Director s. Our r espon s ibility is to issu e a repo rt o n the 
Sta t e m ent b ased o n o u r r evie w . 

2 . W e conducted o ur revie w in accord a nce with the Standa r d o n R eview Engagem ent (SRE ) 
2410, " Revie w o f Interim Fina n cia l Info rma t ion P e rform ed b y the Inde p ende nt Auditor of the 
Entity " issu ed b y the Institute of Cha rte r ed A ccountants of India. T his Standard requires that 
we p la n a nd perform the revie w t o obtain m oder a t e a ssuran ce as to w h ethe r the Statement is 
free o f mate ria l misst a t e m e nt. 

3 . A review is limited primarily to inquiries of gr oup p e rsonnel and a n alytical procedures a pplied to 
group's fina n cia l d a ta and thus provid es less assura n ce tha n an audit. W e have no t performed a n 
a udit a nd, accord ingly, we d o not express an audit o pinio n . 

4 · W e did no t review the fina n cial results o f two s ubsidiaries conside r ed in the prep a ra tio n of the 
Statement an d which const itute total r evenue o f Rs. 757 lakhs and to ta l compreh e ns ive in co m e 
(comprising of profit/ loss and othe r compre he n sive incom e)] of Rs. 125 lakhs for the qua rte r 
ended Decembe r 3 1, 2018. These fina n cial results/ state m ents and othe r fina n cia l information 
have bee n reviewed by othe r a u d ito rs w h ose re p orts h ave been furnis hed to us by the 
Ma n agem ent, a n d our con clus ion on the State m ent to the extent they h ave been d e rived fro m 
su ch financia l re sults/ state m ents is based solely on the report o f su ch othe r a u d itors. 

s . Based o n our review conducted as above, nothing has com e to our attention that ca uses u s to 
b elieve tha t the State m ent has n ot been pre pa red in all mate rial respects in accordance with the 
a pplicable Accounting Standards p rescribed unde r Sec tio n 133 of the Co mpanies Act , 2013 and 
othe r recognised accounti n g practices and policies, and has no t d isclosed the informat ion 
required to b e disclosed in t e rms of Regulatio n 33 of the Lis ting Regulations, 2015 including the 
m a nner in which it is to b e disclosed , o r that it contains any mate ria l misstatem ent. 

Price Waterlwuse Chw·tered Accountants LLP, 5 tlt Floor , Tower 'D', Tlte Millen ia, :z & 2 Mwphy Road, m som· 
Ban galore - 5 60 ooB 
T:+91 (Bo) 407 9 5000, F:+ 91 (Bo) 407 9 5222 

Registered o ffice and Head office: Sucheta Bhawan, 11A V ishnu Digambar Marg, New Delhi 110 002 

P rice W8terhouco (a P •rtnerehip Firm) converted into P rice W a terhouse C ha rtered Accountants L LP (a UmitecJ Lia bility Partnership w it h LLP Identity no; L LPIN AAC -5001) 
with etfcct from July 25. 2014. Po:s.t i ta convoraton to Pric• Wato rhouse Chortored Accountant• LLP. its ICAI registration nu m bor is 01 2754N/N500016 ( ICAI roglatration 
number before conversk>n w a s 012754N) 
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Independent: Auditors' Report: on Revie-w of Interim consolidated results for the quarter 
ended December 31, 2018 
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6. The consolidated financial results of the Group for the quarter ended June 30, 2017 were reviewed 
by another firm of chartered accountants who, vide their report dated July 24, 2017, expresse d an 
unmodified conclusion on those financial results. 

Our conclusion is not qualified in respect of these matters. 

Bangalore 
January 23, 2019 

For Price Waterhouse Chartered Accountants LLP 
Firm Registration Number: 012754N/ Nsooo16 

Q~~~ 
Partner 
Membership Number: 209136 



i) WENDJ' 
WENDT (INDIA) LIMITED 

CIN No :- L86110KA1980PLC003913 
Regd. Office :105, 1st Floor, Cauvery Block,Natlonal Games 

Housing Complex,Koramangala, Bangalore- 560 047 

Statement of Consolidated Unaudited Financial Resu lta 
for tho Quartor a nd Nino months e nde d 31st Docember 2018 

IRs In lakhs oxcep_t EPS) 
Particulars CONSOLIDATED FINANCIAL RESULTS 

Three months endod N ino months end e d Year ended 
31/12/2018 30/09/2018 1 31/12120171 31/1212018 31/12/2017 31/03/2018 

Unaudited Audited 
1. Income 
a) Gross S a les/Revenue from O perations 

4.285 4 .094 3,594 12,542 10,767 14,657 (Refer Note 4} 
b) Other OperatinQ Income 76 67 25 218 89 237 
cl Other Income 65 81 27 176 144 255 
Total Income 4 426 4 242 3 646 12 936 11 000 15~ 

2. Exponses 

a) Cost of materials consumed 1,088 1,062 877 3,086 2,770 3,899 
b) Purchases of stock-in-trade 460 341 294 1,086 865 1,159 
c) C hanges in Inventories of finished goods. work- in-

(54) (90) 46 2g 173 25 progress and stock-in- trade 

d) Excise Duty on sales - - - - 226 226 
e) Employee benefits expense 755 794 709 2 ,249 2.084 2 .766 
f) Finance costs - - - - 5 20 
Q) Depreciation and amortisation e xpense 258 257 257 777 772 1,043 
h) O ther expenses 1 202 1 244 1 018 3 615 3 008 4 207 
Total oxponses 3 709 3 608 3 201 10 842 9 903 13 34 5 

a . Profit T) 1 Lo:s:s 1- before tax 11-Z 717 634 445 2 094 1 097 1 804 
4. Tax oxoon:se 
~rrent tax __ 176 202 146 615 366 659 

Doforred tax 3 28 31 162 1921 1168) 
Total tax expense 173 174 115 553 274 491 

~ ProfiU_-t:l_/Loss 1- after t ax 13-41 544 460 330 1 54 1 823 1 313 
~~hor Comprehensive in come 

A) Items that will not be reclassified to profit or loss 
(I) Remeasurements of the defined benefit plans (1 4 ) (29) (26) (43) (78) 36 

8) Items that will be reclassified to profit or loss r------
(i) Exchange differences In translating the financial 

(72) 195 44 103 83 184 statements of foroian operations 
~~~ Other Comprehensive Income IA+BI 86 166 18 60 5 220 
7. Total Comprehen sive In come 5+61 458 626 348 1 601 828 1 533 
8 . Paid-up equ ity share capital (Face ValueRs. 10/-

per share) 200 200 200 200 200 --- .~ 
9 . ""[o_tal Reserves 1-11962 
10. EarninRs Per Share CEPS) 
~ic and diluted EPS (no! annualized\ 27.23 22.98 16.50 77.06 41 .15 65.62 

Consolidated Segme nt wise Revenue and Ros ulta 
CRs In lakhsl 

CONSOLIDATED FINANCIAL RESULTS 
~rtlcula rs T hroe months ondod Nino months ondod Year ended 

31/12/2018 30/09/2018 31112/2017 31/1212018 31/1212017 31103/~ 
Unaudited Audited 

1 . Sogmont Rovonuo 
a) Super Abrasives 2 .907 2,978 2 ,712 8,686 7,815 10,623 
b) Machines , Accessories and Components 868 686 536 2,496 1 ,925 2.682 
c) Others 510 430 346 1.360 1 ,027 1,3 52 
Total 4 ,285 4 ,0g4 3,594 12,542 10.767 14,657 
Less:- Inter Seq mont Revenue - - - - - -
~sales/Revenue From Doerations 
2. Segment Results Profit(+)/ Loss ( -) before tax 

4 285 4 ,094 3 594 12 54 2 10 767 14 657 

and Interest. 
a) Super Abrasives 615 546 547 1 .821 1,406 2,04 7 
b) Machines , Accessories and Components 134 117 84 434 153 217 
c) Othors 117 88 76 305 217 275 
T otal 866 751 707 2 560 1 776 2 5~-t 
Less: {~nco costs - - - - 5 
~(II) ~-allo~able Expenditure net off 149 117 262 466 674 7 15 
~. n - l able 1ncome 

'~0)'"" c . ' ··~ 717 634 445 2 094 1 097 1 804 

, • ~"'<:" '-'-9\ SOtJ";'..O.c;,._ 

- ~~ ~~ * ... .,.,~~!>~ 
q • 8anga\otO * 6 



Notes on Segment Info rmation : 
1) The Group is or51anlsed into three business segments, namely : 

a) Super Abrasoves, b) Machines, Accessories and Components & c) Others. The "Others" segment includes other trading 
products. 
2) Segment Assets and Segment Liabilities of the group's business have not been identified to any reportable segment. as these are used 
interchangeably between segments. 

Other Notes: 

3) The above consolidated results include the results of two wholly owned subsidiaries, viz:-

(a) Wendt Grinding Technologies Ltd, Thailand and (b) Wendt M iddle East, FZE, Sharjah 

4) Goods and Service Tax (GST) has been effective from July 1, 2017. Consequently, excise duty, value added tax (VAT). Central sales 
tax (CST), Service tax etc, have been replaced with GST. Until J une 30, 2017, 'Gross Sales I Revenue from Operations' included the 
amount of excise duty recovered on sales. With effect from July 1, 2017, 'Gross Sales I Revenue from Operations' excludes the amount of 
GST recovered. 

5) The Board of Directors have recommended an Interim dividend of Rs.15/- per share (150% on face valve of equity share of Rs. 1 Of
each) at their Board meeting held on January 23, 2019. 

6) The figures for the corresponding periods have been regrouped, wherever necessary to make them comparable. 
7) The Company has adopted lnd AS 115 "Revenue from Contracts with Customers" with effect from April 01, 2018 by applying the 
modified retrospective approach. Accordingly, the comparatives have not been retrospectively adjusted. The effect on adoption of lnd AS 
115 is insignificant on the financial results. 

8) The Unaudited financial results were reviewed by the Audit Committee and approved by the Board of Directors at their meetings held 
on January 23, 2019 and was subjected to limited review by the Statutory J\Uditors of the Company. 

Placo : Bangaloro 

Date : 23.01.2019 

For and on Behalf of W e ndt (India) L lmito d 

:!1:::~11:: 
Chairman 


