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Dear Sirs,
Sub: Intimation on the outcome of the Board Meeting held on 22"Y October 2020

We refer to our letter dated 12t October 2020 intimating you of the convening of the
meeting of the Board of Directors of our Company. In this regard, we wish to inform that
the Board of Directors met today and approved the following:

1. Unaudited Financial Results for the quarter/half year ended 30t September
2020:

The unaudited financial results for the quarter/half year ended 30t September 2020 in
Schedule III format prescribed under Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (hereinafter referred to as ‘Listing
Regulations’) and pursuant to SEBI Circular no. CIR/CFD/FAC/62/2016 dated 5% July 2016.
In this connection, we enclose the following:

a. Standalone financial results for the quarter/half year ended 30t September 2020;

b. Consolidated financial results for quarter/half year ended 30™ September 2020;

c. Limited Review Report of M/s. Price Waterhouse Chartered Accountants LLP, Statutory
Auditors on the Standalone and Consolidated financial results for quarter/half year
ended 30t September 2020.

Pursuant to Regulation 47 of the Listing Regulations and the above mentioned SEBI circular,
we would be publishing an extract of the consolidated financial results in the prescribed
format in English and Kannada newspapers within the stipulated time. The detailed
standalone financial results and consolidated financial results of the Company would be
available on the website of the Company www.wendtindia.com as well on the websites of
Stock Exchanges.
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We further wish to inform that the meeting of the Board of Directors of the Company
commenced at 12.15 p.m. and concluded at 01.50 p.m.

Kindly take the above information on record.

Thanking you
Yours faithfully,

For Wendt (India) Limited
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\

Jahani TA
Company Secretary
Encl.: a.a.
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Unaudited Standalone Balance Sheet

(Rs in lakhs)
Particulars As at
30/09/2020 31/03/2020
Unaudited Audited
| |ASSETS
1. Non Current Assets
(a) Property, Plant and Equipment 4,634 4,995
(b) Capital Work in Progress 537 417
(c) Goodwill 10 10
(d) Other intangible assets 89 111
(e) Financial assets
(i) Investments 431 431
(f) Other non-current assets 403 261
(g) Income Tax Assets (net) 384 343
Total Non-current assets 6,488 G,EF
2. Current Assets
(a) Inventories 2,093 2612
(b) Financial assets
(i) Investments 2731 3,093
(i) Trade receivables 2,515 2,319
(iii) Cash and cash equivalents 159 149
(iv) Bank balances other than (iii) above 978 821
(v) Other financial assets 97 127
(c) Other current assets 738 577
Total current assets 9,311 9,698
TOTAL ASSETS 15,799 16,266
Il [EQUITY AND LIABILITIES
1. Equity
(a) Share capital 200 200
(b) Other equity 11,697 11,766
Total equity 11,897 11,966
Liabilities
2. Non-current liabilities
(a) Deferred Tax Liabilities (net) 187 174
Total Non-current Liabilities 187 174
3. Current Liabilities
(a) Financial Liabilities
(i) Trade payables
- total outstanding dues of micro and small enterprises 68 82
- total outstand_ing dues of creditors other than micro and 1,630 1,939
small enterprises
(i) Other financial liabilities 1,191 1.131
(b) Provisions 373 479
(c) Income Tax Liabilities (net) 1 )
(d) Other Current Liabilities 452 494
Total Current Liabilities 3,715 4,126
TOTAL EQUITY AND LIABILITIES 15,799 16,266
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Unaudited Standalone Statement of Cash flows (Rs in lakhs)

Half Year Half Year Year ended
Particulars ended Sep 30, | ended Sep 30, March 31,
2020 2019 2020
Unaudited Unaudited Audited

Cash flow from operating activities
Profit before tax 442 1,016 1,189
Adjustments for :
Depreciation and amortisation expense 422 481 904
Allowance for doubtful trade receivables (net of reversal) 12 3 9
Bad Debts written off ) - - 2
Finance costs 2 - 3
Interest Income on Deposits (4) - (5)
Dividend from long term investments in subsidiaries (120) (138) (291)
Dividend from current investments - mutual funds - (13) (13)
Loss / (Profit) on sale / discarding of tangible fixed assets (net) 5 (8) (8)
Provisions and Liabilities no longer required, written back (24) (2) (19)
Net Gain on sale / fair valuation of current investments (net) (128) (80) (137)
Unrealised exchange loss / (gain) 3 2 (22)
Operating profit before working capital changes 610 1,261 1,612
Changes in working capital :
(Increase)/Decrease in inventories 519 51 (341)
(Increase)/Decrease in trade receivables (215) (406) 449
(Increase)/Decrease in other financial assets 28 70 21
(Increase)/Decrease in other non-current assets - 1 (1)
(Increase)/Decrease in other current assets (161) (45) 13
Increase/(Decrease) in trade payables (296) (299) (325)
Increase/(Decrease) in other current financial liabilities 75 21 101
Increase/(Decrease) in current provisions (7) 2 41
Increase/(Decrease) in other current liabilities (41) (175) (144)
Cash flow generated from operating activities 512 481 1,426
Income Taxes Paid (net of refunds) (137) (219) (425)
Net Cash generated from operating activities (A) 375 262 1,001
Cash flow from investing activities
Capital expenditure on tangible fixed assets (317) (961) (1,162)
Capital expenditure on intangible fixed assets (7) (21) (35)
Proceeds from sale of tangible fixed assets and capital work-in-progress 1 13 13
Sale / (Purchase) of current investments (net) 491 782 209
Interest income on deposits 6 - 1
Dividend from long term investment in subsidiaries 120 138 291
Dividend from current investments - mutual funds - 13 13
Bank balances not considered as cash and cash equivalents

- Placed (480) (335) (316)

- Matured / encashed 323 183 182
Net Cash flows from / (used in) investing activities (B) 137 (188) (804)
Cash flow from financing activities
Finance costs (2) - -
Dividend Paid (including tax thereon) (500) (333) (333)
Net Cash used in financing activities (C) (502) (333) (333)
Net Increase/(decrease) in cash and cash equivalents (A+B+C) 10 (259) (136)
Cash and cash equivalents at the beginning of the period 149 285 285
Cash and cash equivalents at the end of the period 159 26 149

Other Notes:
1) The figures for the corresponding periods have been regrouped, wherever necessary to make them comparable.

2) Owing to outbreak of COVID-19 pandemic, the Company had resumed the operations from end April, 2020 in a phased manner taking into account directives from various
Government authorities. Accordingly, the Company has considered the possible effects that may result from COVID-19 in the preparation of these financial results including the
recoverability of carrying values of its assets comprising Property, Plant and Equipment, Trade receivables, Inventory and Investments as at the date of approval of these financial
results and has concluded that there are no material adjustments required in the stand-alone financial results. Given the uncertainty because of COVID-19, the final impact on the
company's financial results may differ from that estimated as at the date of approval of these financial results.

3) The Unaudited financial results were reviewed by the Audit Committee and approved by the Board of Directors at their meeti
subjected to limited review by the Statutory auditors of the Company.

on October 22, 2020 and was

\
f‘\ Forand on Behalf of Wendt (India) Limited

Place : Hosur Rajesh Khanna

Date :22.10.2020 Executive Director & CEO
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