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inancial Results

for the Quarter and Half year ended 30th September 2016

n Lacs EPS|
Partlculars STANDALONE FINANCIAL RESULTS | CONSOLIDATED FINANCIAL RESULTS
Thras manths ended Half year andad Year snded Threo months ended Half yoar ondad Yoar anded
30/08/2014) 30/05/2016] /082015 D016 30/08/2045 11032016 A0MBME| J0/06/2016] I0MH2D1S] INOS/2018| JDHIA2015) 30X2046
Unaudited Unaudited Unauditad Unaoudilad
1. Incoma from Qperations
(a) Gross Sales/Income from Operations 3657 3,021 3,293 6,678 6,111 12,616 4,128 3,569 3,740 7.697 7074 14,296
{b) Diher Duerafing ncoma 41 a4 46 95 81 162 a5 49 73 84 102 145
Total income from Opuarations 3808 3.075 3,338 BIT3 6,192 12778 4,163 3818 3813 TR w178 14441
2, Expanses
a Cost of materials consumed 1,13 791 946 1,904 1.706 3,673 1,113 791 946 1.804 1,706 3673
b Purchases of stock-in-irade 7 125 49 198 0 289 324 427 322 751 633 1,260
¢. Changes in inventories of finished goods,work-in- ) (a1)
progress and Mgck-in-rads 7 85 (50} 113 (13) 22 45 (193] 101 (37)
d Excise Duty 307 237 253 544 473 g61 307 237 253 544 473 961
e Employee bansiits axpenss 618 515 533 1.133 1,037 2,074 656 553 569 1,209 1114 2,231
F. Deprecialion and smodisaton sypenss 237 227 209 464 407 835 247 236 217 483 424 870
g Other expenditure 1,08t 866 945 1,947 1785 3,942 1121 935 1.008 2,056 1,887 4,135
Total expenses 3362 2778 3020 6140 5611 11761 3727 3.201 3,360 6.928 6,338 13.093
3. Profit from Operations before Other Income,
finance costs and exceptional Iltems {1-2) 336 297 319 633 5a1 1,017 436 417 453 853 838 1.348
#_Cither lncome 115 ar 257 152 300 486 349 ar a7 78 &g 238
5. Profit from ordinary activities before finance costs
and exceptional Roms (3+4) 451 334 576 785 889 1.503 475 454 430 929 927 1.584
B_Finance cosis - = . - 1 = . . . 1
T. Profit from ardinary activilios aftar finance couls
bt befora exceptional ltems (5-5) 451 334 576 785 889 1.502 475 454 490 824 82t 1.583
B Excepbionalilems - -| - = | - -4 = 4 - -]
9. Profit (+) /Loss (-) from Ordinary Activities befora
pf_x (7+8) 451 334 578 785 889 1502 475 454 430 929 927 1.583
£10. Tax enpanta 124 a7 148 1N a5 458 136 101 164 ‘241 308 502
11. Net Profit (+} /Loss {-} from
Ordinary Activities after tax {9-10) 327 247 427 574 608 1.044 336 353 328 BER 618 1.081
[12 Extzordinary lams . a . = - - = - - - F
13. Nigl Prafit {+VLoks |-) for the petiad {11-12) 327 247 437 574 608 1,044 338 353 326 689 618 1,081
14. Othar Comprahenswe income (nat af Tax}h = - - = - (61)] . - = - = [3E
15. Tota! Comprehensive income {13+14) 521 247 427 74 oA 993 336 35 36 560 618 1000
16. Paid-up equily share capital {Face Value Rs 10/- per
share) 200 200 200 200 200 200 200 200 200 200 200 200
17. Earmings Per Shara (EFS)
#) Basic and diluted EPS (not annualized) 1635 1235 2136 2870 3041 5220 16 81 1766 1631 3447 oot 5405
¢ dasic and diuled EPS after Exiraordinary items (not 1635 1235 2136 2870 3041 5220 1681 1766 1831 3447|3091 5405
sonuskzad)
Segment wise Revenue, Results and Capital Employed
{Rs in Lags )
STANDALONE FINANCIAL RESULTS CORSOLID, D FINANCIAL RESULTS
Partictlars Threa manths ended Half year ended | Year endod Three months ended Half year endad Year anded
3002016 30106/2018] J0M0BI2ATS 30/09/2018] 01092045 313618 ID0BI2015! J0/56/2016] 30/08:2015] 30/09/2016] I0/092015) 31/03/201 6]
Unaudited ! Unaudited Unaudited
1. Segment Revenue
a) Super Abrasives 2,650 24086 2,352 5,056 4,530 9,066 2,780 2573 2,420 5353 4,757 9,430
b) Machines , Accessories and Components 1,007 615 941 1,622 1,581 3,550 1,007 615 941 1622 1,581 3550
©) Others i . F . . 341 381 379 722 738 1,316
Total 3,657 3,021 3,293 6,678 6,111 12,616 4128 3,569 3,740 7.697 7.074 14,296
Less:- Inter Segment Revenue - - . = = - ) - = -
Groass salns/income From Operations 65T 3021 3203 6678 g.111 12616 4,128 3588 3740 7647 1074 14,286
2. Sagment Rosults Profit (+)/ Lesa |-) baforo tax and
Intorast,
A} Supor Abrasves 451 431 353 asz2 677 1,259 499 489 388 988 77 1,366
b} Machines , Accessaries and Componenls 125 78 165 203 300 612 125 78 165 203 300 642
) Others . - . - . 58 68 75 126 136 210
Tolal LEL] G608 EiE ] 1085 977 TAT1 BBZ 835 =] LT 1213 2.218
1L#ss (i) Interest and financial charges - . . 1 . - - . 1
(i Other Un-aflocable Expenditure nel off 125 175 (58) 300 a8 38 2w 181 139 388 286 634
Un-allacable income
Total Profit Bafore Tax 451 334 i TS [EE] 1802 ATS a5d 450 829 a2r 1.583

Notes on Segment Information:

1} The Company is organised into three business segments, namely
& ¢)Olhers The "Others” segment includes other trading praducts

a) Super , b) i ies and Co

2) Segment Assets and Segment Liabiiities of the company's business have not been identified to any reportable segment, as these are used interchangeably between segments and hence segment disclasure relaling lo capital employed has not been given




Notes :

1) Statement of assets and liabilities under Regulation 33 of the listing regulations

Particulars Slandalons Consolidated
Asal Asat
HIOHR01E D06 I0M08201E A10U2016
A Equity And Liabilities
1 Sharehotders funds
ia} Share Capital 20 200 22 200
(1) Other Equity 4758 il 10877 o4k
Buly -tota) - Shareholders’ funds ag; G744 11077 10593
2 Non-Currant Liabilities
(%) Deforred Tax Liabiities (net) i 553 344 553
(2} Other Lang Term Liabiiilles i 38 34 3¢
o} Long Term Provisions 364 24 372 447}
Sub -total - Non current Liablilties as3| 235 e 535|
3. Current Liabilitles.
(3 Trade payables 1870 T 205 207y
(b2] Other Current Liabiftios 54 564 74 el
(o) Short Term Provisions Lh I 1106| 7]
[Sub -total - Current Llabilities 21 2472 28 717
TOTAL EQUITY AND LIABILITIES 13612 13151] 14406 1415
B. Assots
1. Moo Gurrant Aseats
(a) Fixed Assels
() Tangivte 5733 5389 008 5653
(i) Intangible 281 i1 70 121
{iii) Capital Work in Progress 350 S50 35| 550
6353 G080 RE2E 5324
(b} Non eurren! invesimanls AN 43
(e} Long term Loans and advances 434 470 453 474
Sub -total - Non-Current Assets 1238) 8961, 7085
2 Currant Assats
(a) Current investmenls 571 o) 1041 Faeh
(b} Inventorles RENT 17N 2730, 2043
(c) Trade Receivables 3124 2807, 3484 4]
{d) Cash and Cash Equivalenls 147 B 537, Ars
(&1 Short tarm Loans and Agvarces 53] ABd 672 50
(N Other Current Assets 18] ! 3 T
Sub -tofal - Current Assets 8ar4) 150} TA17] 7557
TOTAL ASSETS 136132 13351 14905, Mj.sj

2) The above consolidated resulls include the results of two wholly owned subsidiaris, viz:-
{&) Wendt Grinding Technologies Ltd, Thaifand and (b) Wendt Middle East, FZE, Sharjah
3) The Company adupted inan Ascounting Standards (*Ind AS™) from Aprit 1, 2016 and accordingly these financial results have been prepare

Financfal Reporting” [Ind A5 34), prasaribed under Section 133 of the Companies Act, 2013 raad with the relevant rutes iss

with the and

d in

principles laid down in the Indian Accounting Standard 34 “Interim

with the and principles of Ind AS 34
4) Consequen! to transition from the previous indian GAAP to IND AS, the recongiliation of profit and equity is provided as below for the previous quarters and year ,in with the of
AS.
A\ BagusEation ol Met ProdL
BN Lacs
STANDALGNE FINANCIAL RESULTS CONSOLIDATED FINANCIAL RESULTS
Parliculars
Quarter ended | Half yeas ended| Year ended Quarter endad | Half year ended | Year ended
30109/2015 30/09/2015 31/03/2016 30/09/2015 30/09/2015 3110312016
Mot Profit undar Previous Indinn GAAP (After Tax) 974 i
Ariuasal loss on defined plan in *Other Comp! 51
Incoma”
Za4n an Fair Vaiuation of Current investments (nel of tax) 19 5
Mat Profit under Ind AS (After Tax) 1,044 28 818
Oiher Comprehensive Incoma (net of tax) (51) .
Tofal Comprahensive incomo undar Ind AS 993 3 B18
10 Bepenuiiarion ol sy
{Rsm Lies §
STANDALONE | CONSOLIDATED
FINANCIAL FINANCIAL
RESULTS RESULTS
Parttculars As at Asat
3110312016 3110312016
Equlty under Pravious [ndian GAAP 10717
zain on Fair Valuation of Current Invesiments (net of tax) ra
Dividenal and tax on dividend 3
10499

[Equity under ind A8

5) The unaudited financial results, atter being reviewed by the Audit Committee . were taken on record by the Board of Direclors al their meeting held on 24th Oclober, 2016

8) The unaudited financial rasults for the corresponding quartar and half year ended Sej

management has exercised necessary due diligence to ensure that the financial resulls provide a trua and falr view of its affairs

Place Chennai
Date 24 102016

Far.and on Behalf of Wendt (indla) Limited
as G Shirgurkal
Difester
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p 30, 2015 and for the year ended March 31, 2016 are after making the necessary adjustmenls in accordance with ind AS and the

ued thereunder and the other accounting pangiples genaratly accepted in Indla. Financial results for all the period presented has been prepared in

32 of Ind AS 101 - First ime Adoption of ind
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INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF WENDT (INDIA) LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial
Results of Wendt (India) Limited (“the Company”) for the quarter and half year
ended September 30, 2016 (“the Statement”), being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as modified by Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016. This Statement which is the responsibility
of the Company’s Management and approved by the Board of Directors, has been
prepared in accordance with the recognition and measurement principles laid down
in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34",
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules
issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to issue a report on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410'Review of Interim Financial Information Performed
by the Independent Auditor of the Entity’, issued by the Institute of Chartered
Accountants of India. This Standard requires that we plan and perform the review
to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of Company personnel and
analytical procedures applied to financial data and thus provides less assurance than
an audit. We have not performed an audit and, accordingly, we do not express an
audit opinion.

3. Based on our review conducted as stated above, nothing has come to our attention
that causes us to believe that the accompanying Statement, prepared in accordance
with the aforesaid Indian Accounting Standards and other accounting principles
generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as modified by Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For DELOITTE HASKINS & SELLS

Chartered Accountants
Firm Registration No. 008072S

\c«‘ﬂj‘ﬂ%

S. Ganesh
Place: Chennai Partner
Date : October 24, 2016 Membership No. 204108
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INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF WENDT (INDIA) LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Results of Wendt (India) Limited (“the Holding Company”) and its subsidiaries
(the Holding Company and its subsidiaries together referred to as “the Group”), for
the quarter and six months ended Sep 30, 2016 and the Consolidated Unaudited
Balance Sheet as at September 30, 2016 (“the Statement”), being submitted by the
Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as modified by Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016. We have not performed a review or audit,
as stated in Note 6, of the figures relating to the corresponding quarter and six
months ended September 30, 2015 and of the figures relating to year ended and as
at March 31, 2016, including the reconciliation of the equity as of April 1, 2015,
March 31, 2016 and September 30, 2015 and the reconciliation of net profit for the
year ended March 31, 2016, quarter and half year ended September 30, 2015
between the previous GAAP and Indian Accounting Standards (“IND AS”), as
reported in the statement.

This Statement which is the responsibility of the Parent’s Management and approved
by the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim
Financial Reporting” (*Ind AS 34"), prescribed under Section 133 of the Companies
Act, 2013 read with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to issue a report on the Statement
based on our review.

2. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”, issued by the Institute of
Chartered Accountants of India. This Standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primarily to inquiries of Holding Company
personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and, accordingly, we do
not express an audit opinion.

3. The Statement includes the results of the following entities:
a) Wendt Grinding Technologies Limited, Thailand; and
b) Wendt Middie East FZE, Sharjah.

CHARYERED
ACCOUERINTS
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4. We did not review the interim financial statements results of the two subsidiaries
included in the consolidated financial results, whose interim financial results reflect
total assets of Rs. 1,753 lacs as at September 30, 2016, total revenues of Rs. 556
lacs and Rs. 1,214 lakhs for the quarter and six months ended September 30,
2016, respectively, and total comprehensive income of Rs. 82 lacs and Rs. 199 |akhs
for the quarter and six months ended September 30, 2016, respectively, as
considered in the consolidated financial results. These interim financial statements
results have been reviewed by other auditors whose reports have been furnished to
us by the Management and our report on the Statement, in so far as it relates to the
amounts and disclosures included in respect of these subsidiaries is based solely on
the reports of the other auditors.

5. Based on our review conducted as stated above and based on the consideration of
the reports of the other auditors referred to in paragraph 4 above, nothing has come
to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the aforesaid Indian Accounting Standards and other
accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as modified by Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For DELOITTE HASKINS & SELLS

Chartered Accountants
Firm Registration No. 008072S

ol

S. Ganesh
Place: Chennai Partner
Date : October 24, 2016 Membership No. 204108
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